
Town of Bay Harbor Islands General and Police Pension Board Meeting

Nov 03, 2025 9:00 AM - 10:00 AM EST

Morris N. Broad Community Center
1175 95th Street Bay Harbor Islands, FL 33154

 
Isaac Salver, Chair

Stephanie Bruder, Vice Chair
Lindsley Noel, Treasurer

Captain Alan Castellanos, Secretary
Ayanidys Martinez

1. CALL TO ORDER

2. PLEDGE OF ALLEGIANCE

3. ROLL CALL

4. APPROVAL OF MINUTES FROM THE AUGUST 18, 2025 REGULAR MEETING

5. QUARTERLY REPORT AS OF SEPTEMBER 30, 2025

6. RATIFICATION OF EXPENSES AND DISTRIBUTIONS

7. 2024 PREMIUM TAX DISTRIBUTION

8. REVIEW OF THE FY25 EXPENSE REPORT

9. ATTORNEY REPORT

9.1. DISCUSSION OF OPTIONS TO REMOVE LUMP SUM BENEFIT

9.2. DISCUSSION ON DROP ACCOUNT INVESTMENT RETURN CALCULATIONS

10. DISCUSSION TO ADD ELECTION FORM FOR BENEFIT CALCULATIONS

11. AUTHORIZATION FOR ACCESS TO DMS ANNUAL REPORT

12. TRUSTEE COMMENT

13. SET 2026 MEETING SCHEDULE

14. ADJOURN
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TOWN OF BAY HARBOR ISLANDS 
General Employees and Police Pension Plan 

Board of Trustees Meeting Minutes 

August 18, 2025 – 9:00 a.m. 

1. Call to Order 

The meeting was called to order at 9:02 a.m. by Chair Isaac Salver. 

2. Pledge of Allegiance 

The Pledge of Allegiance was recited. 

3. Roll Call 

Present: 

- Isaac Salver, Chair 

- Stephanie Bruder, Vice Chair (joined at 9:15 a.m.) 

- Lindsley Noel, Treasurer 

- Captain Alan Castellanos, Police Representative, Secretary 

- Ayanidys Martinez, Trustee 

- Jeremy Langley, Florida Municipal Pension Trust Fund (FMPTF) 

 

Absent: None 

4. Approval of Minutes – May 14, 2025 Regular Meeting 

Trustee Castellanos made a motion to approve the minutes of the May 14, 2025 meeting as 

presented. Trustee Noel seconded the motion. Motion carried unanimously. 

 

It was noted that corrections were needed to reflect Trustee Castellanos as Secretary and 

Trustee Noel as Treasurer. 
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5. Approval of Actuarial Valuations – as of October 1, 2024 

Trustee Bruder moved to approve the actuarial valuations. Trustee Castellanos seconded. 

Motion carried unanimously. 

 

Mr. Langley reviewed the Police Valuation, noting a minimum contribution rate of 24.62%, a 

decrease of 7.30% from the prior valuation. As of 10/1/2024, advance employer 

contributions total $68,482. 

The Board also reviewed the General Employees Valuation. The minimum required 

contribution is $819,048 which is 19.45% of covered payroll. This is a decrease of 5.70% 

from the previous year. 

6. Set Expected Rate of Return 

Following discussion, Trustee Bruder moved to set the assumed rate of return at 6%. 

Trustee Noel seconded. Motion carried unanimously. 

 

The Board requested that the actuary provide comparisons of 6% and 7% for the next 

valuation cycle. 

7. Transfer of Real Estate Assets / Allocation Impact 

Mr. Langley reported approximately $300,000 in real estate assets had been transferred to 

FMPTF, with the full transfer expected by early 2026. The Board acknowledged that the real 

estate allocation would remain temporarily underweight until completion. 

8. Quarterly Investment Report – June 30, 2025 

Mr. Langley presented the quarterly investment report. For the quarter, the plan was up 

6.49%. Due to the timing of fund transfers, certain entries were not reflected in beginning 

balances. 

9. Attorney Report 

The attorney was unavailable due to scheduling oversight. The Board discussed preferring 

attorney attendance via Zoom unless an in-person appearance is necessary. 

10. Ratification of Expenses and Distributions 

 

Expenses and Distributions 

Payee Date Requisition No. Description Amount 

Salem Trust - Deducted from 

Assets Transfer 

Final Fee, 

4/1/25–

6/26/25 

$3,782.45 
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FMPTF 6/30/2025 I-2025-06-

00265 

Individual 

benefit 

calculation for 

Patrick R. M. 

$450.00 

Highland 

Capital 

7/29/2025 R-2025-07-

00558 

Quarterly Fee: 

10/1/24–

12/31/24 

$2,225.41 

Sugarman, 

Susskind, 

Braswell & 

Herrera 

7/09/2025 R-2025-07-

00531 

Draft 

amendment to 

plan document 

relating to 

police benefits 

$1,000.00 

Garcia 

Hamilton 

7/16/2025 R-2025-07-

00543 

Final Fee, 

4/1/25–

6/20/25 

$4,696.73 

FMPTF 7/16/2025 I-2025-07-

00267 

Impact 

Statement for 

proposed Town 

Manager 

benefit 

$3,262.50 

FMPTF 7/16/2025 I-2025-07-

00269 

Special Cost 

Study – Police 

early 

retirement 

provision 

$1,087.50 

FMPTF 7/16/2025 I-2025-07-

00270 

Preparation of 

employee 

census data 

$675.00 

FMPTF 8/06/2025 I-2025-08-

00292 

Impact 

Statement – 

ordinance to 

increase 

subsidy 

$1,125.00 

FMPTF 8/11/2025 I-2025-08-

00289 

New Plan Setup $1,000.00 

Total Expenses: $19,304.59 
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Motion: Trustee Bruder moved to ratify the above expenses and distributions. Trustee Noel 

seconded. Motion carried unanimously. 

11. Review & Approval – FY2026 Budget Report 

Mr. Langley presented the FY2026 Budget Report, prepared using prior administrator 

records. Trustee Bruder moved to approve; Trustee Martinez seconded. Motion carried 

unanimously. 

12. Next Regular Meeting Date 

The next regular meeting was scheduled for November 3, 2025 at 9:00 a.m. 

13. Adjournment 

Trustee Bruder moved to adjourn at 9:50 a.m. Chair Salver seconded. Motion carried 

unanimously. 
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Payee Date Amount Requisition No. Description

FMPTF 9/30/2025 $337.50 R-2025-09-00658
Inv 235-0925 Benefit calculation for Roberto 
Gonzalez

FMPTF 9/30/2025 $750.00 R-2025-09-00659 August 18, 2025 Board Meeting

FMPTF 9/30/2025 $262.50 R-2025-09-00699 Final benefit calculation for Patrick Munschy

FMPTF 10/1/2025 $1,000.00 R2026-ANNL-002 24-25 Annual Administration Fee

$2,350.00 

New Retirees

Name Benefit Start Type of Benefit Description
Patrick Munschy 11/1/2025 Single Life Annuity Monthly Benefit

Return of Employee 
Contributions

Name Date Amount Description
Sandra Siefken 9/12/2025 $13,782.05 Lump Sum

Returns to the Plan
Name Date Amount Description

Salem Trust 8/1/2025 $10,462.95
Residual cash from 
Salem Trust

State of FL 8/29/2025 $67,287.46

State premium funds 
2022 submitted by the 
Town

Frank Deblasio 9/1/2025 $388.77
Return funds to the 
plan, deceased

Sugarman 9/23/2025 $5,512.50
Overpayment to 
pension attorney

ARA 10/3/2025 $767,260.54

ARA Core Property 
Fund Q3 
Disbursement

Requisitions
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_____________________________________________
Retirement Services
Florida Municipal Pension Trust
P.O. Box 1757
301 S. Bronough St. Suite 300
Tallahassee, FL 32302-1757

Invoice Number: I-2025-09-00334
Invoice Date: 09/12/2025
Print Date: 10/16/2025
Acct. Cust ID: BAYHARBORISL

Bill to:

Sandra Siefken
Finance Director
1030 95th Street
Bay Harbor Islands, Fl 33154

Description           Amount
Invoice No: 235 0925 Individual benefit calculation for Roberto 
Gonzalez

337.50

*If paying by check, please make the check payable to Florida Municipal Pension Trust Fund and return 1 
copy of the invoice with the payment.  Thank you.
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_____________________________________________
Retirement Services
Florida Municipal Pension Trust
P.O. Box 1757
301 S. Bronough St. Suite 300
Tallahassee, FL 32302-1757

Invoice Number: I-2025-09-00349
Invoice Date: 09/29/2025
Print Date: 10/16/2025
Acct. Cust ID: BAYHARBORISL

Bill to:

Sandra Siefken
Finance Director
1030 95th Street
Bay Harbor Islands, Fl 33154

Description           Amount
Invoice No 235 0925a Final individual benefit calculation for Patrick 
R Munschy

262.50

*If paying by check, please make the check payable to Florida Municipal Pension Trust Fund and return 1 
copy of the invoice with the payment.  Thank you.

8/31



_____________________________________________
Retirement Services
Florida Municipal Pension Trust
P.O. Box 1757
301 S. Bronough St. Suite 300
Tallahassee, FL 32302-1757

Invoice Number: I-2025-08-00304
Invoice Date: 08/22/2025
Print Date: 08/22/2025
Acct. Cust ID: BAYHARBORISL

Bill to:

Sandra Siefken
Finance Director
1030 95th Street
Bay Harbor Islands, Fl 33154

Description           Amount
Board Meeting August 18, 2025 750.00

*If paying by check, please make the check payable to Florida Municipal Pension Trust Fund and return 1 
copy of the invoice with the payment.  Thank you.
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301 S. Bronough Street 
P.O. Box 1757 
Tallahassee, FL 32302 
(800) 342 - 8112 

 
 

DRAFT:Bay Harbor Islands General 
 
 

Plan Account Statement for 07/01/2025 to 10/16/2025 

 

   
 

Beginning Balance Contributions Earnings/(Losses) Distributions Fees / Req. / Exp. Other Ending Balance 
$24,421,029.72 $1,121,111.35 $420,404.72 ($121,100.93) ($27,046.15) $470,699.01 $26,285,097.72 

       

Transaction Detail 
       

 
 

Contributions 
 

Contribution Detail  Rollover Detail 
Date Payroll 

Ending 

Employer EE Pre-Tax EE After-
Tax 

State Excise Subtotal 

 

08/27/2025 08/30/2025 $0.00 $0.00 $0.00 $88,982.99 $88,982.99  
08/29/2025 09/03/2025 $0.00 $0.00 $0.00 $79,253.96 $79,253.96  
08/29/2025 08/31/2025 $201,188.75 $0.00 $0.00 $0.00 $201,188.75  
08/29/2025 08/01/2025 $0.00 $0.00 $15,998.24 $0.00 $15,998.24  
08/29/2025 08/29/2025 $0.00 $0.00 $16,003.60 $0.00 $16,003.60  
08/29/2025 08/15/2025 $0.00 $0.00 $15,628.89 $0.00 $15,628.89  
08/29/2025 07/31/2025 $0.00 $0.00 $34,535.23 $0.00 $34,535.23  
08/29/2025 07/31/2025 $201,188.73 $0.00 $0.00 $0.00 $201,188.73  
08/29/2025 06/30/2025 $0.00 $0.00 $34,278.45 $0.00 $34,278.45  
08/29/2025 06/30/2025 $201,188.73 $0.00 $0.00 $0.00 $201,188.73  
09/26/2025 09/12/2025 $0.00 $0.00 $16,172.80 $0.00 $16,172.80  
09/26/2025 09/26/2025 $0.00 $0.00 $15,502.25 $0.00 $15,502.25  
09/26/2025 09/26/2025 $201,188.73 $0.00 $0.00 $0.00 $201,188.73  
       
 

Total      $1,121,111.35 
 

Date Participant EE Pre-
Tax 

Rollover 

EE After 
Tax 

Rollover 

Total 

 

      
     
     

Total    $0.00 
 

 

Fees, Requisitions and Expenses 

Date Req. Num Description Amount 
 

07/01/2025 R-2025-Qrtrly3-002 VENDOR: FMPTF/ DETAIL: 06/30/2025 Quarterly Fees ($10,174.01) 
07/16/2025 R-2025-07-00531 VENDOR: Sugarman & Susskind/ DETAIL: Legal Services-draft amendment to plan document ($1,000.00) 
07/31/2025 R-2025-07-00543 VENDOR: Garcia Hamilton & Associates, L.P./ DETAIL: MGT Fees 4/1/25-6/20/25 Invoice #41772 ($4,696.73) 
07/31/2025 R-2025-07-00558 VENDOR: Highland Capital Management, LLC/ DETAIL: Invoice 37953 10/1/24-12/31/24 ($2,225.41) 
08/29/2025 R-2025-08-00575 VENDOR: FMPTF/ DETAIL: Invoice Number 235 0825 Impact statement for the proposed ordinance that increases the police retirement subsidy ($1,125.00) 
08/29/2025 R-2025-08-00576 VENDOR: FMPTF/ DETAIL: Inv No 235-0325 

Individual benefit calculation for Patrick R Munchy and John E Grimes. Includes ($100) from overpayment on previous invoice. 
($450.00) 

09/30/2025 R-2025-09-00658 VENDOR: FMPTF/ DETAIL: Invoice No: 235 0925 Individual benefit calculation for Roberto Gonzalez ($337.50) 
09/30/2025 R-2025-09-00659 VENDOR: FMPTF/ DETAIL: Board Meeting August 18, 2025 ($750.00) 
09/30/2025 R-2025-09-00660 VENDOR: FMPTF/ DETAIL: New Plan Set Up ($1,000.00) 
09/30/2025 R-2025-09-00661 VENDOR: FMPTF/ DETAIL: Invoice 235 0725 Impact statement for the proposed Town Manager Pension ordinance ($3,262.50) 
09/30/2025 R-2025-09-00662 VENDOR: FMPTF/ DETAIL: Invoice 235 0725a Special cost study to estimate the impact of adding a 20 and out retirement provision for police officers ($1,087.50) 
09/30/2025 R-2025-09-00663 VENDOR: FMPTF/ DETAIL: Invoice 235 0725b Prepare employee data including age and service for the Town managers review ($675.00) 
09/30/2025 R-2025-09-00699 VENDOR: FMPTF/ DETAIL: Invoice No 235 0925a Final individual benefit calculation for Patrick R Munschy ($262.50) 
10/01/2025 R2026-ANNL-002 VENDOR: FMPTF/ DETAIL: 2024-2025 Annual Administration Fee (1000) ($1,000.00) 
10/15/2025 R-2026-10-00001 VENDOR: Town of Bay Harbor Islands/ DETAIL: REIM: Inv 56940 Caballero Fierman LLerena+Garcia ($750.00) 
10/15/2025 R-2026-10-00002 VENDOR: Town of Bay Harbor Islands/ DETAIL: REIM: Inv 57123 Caballero Fierman LLerena+Garcia ($4,391.25) 
10/15/2025 R-2026-10-00003 VENDOR: Town of Bay Harbor Islands/ DETAIL: REIM: Inv 56895 Caballero Fierman LLerena+Garcia ($17,246.50) 
    
    

Total   ($27,046.15) 
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301 S. Bronough Street 
P.O. Box 1757 
Tallahassee, FL 32302 
(800) 342 - 8112 

 
 

DRAFT:Bay Harbor Islands General 
 
 

Plan Account Statement for 07/01/2025 to 10/16/2025 

 

   
 

Other  Earnings / (Losses) 
Date Description Amount 

 

07/03/2025 ARA Core Property Fund $387,047.33 
08/01/2025 Residual cash from Salem Trust, posted dividends $10,462.95 
08/29/2025 State premium funds 2022 $67,287.46 
09/01/2025 Return funds to plan for Frank Deblasio, deceased $388.77 
09/23/2025 Overpayment received from pension attorney. $5,512.50 
10/03/2025 ARA Core Property Fund Q3 $767,260.54 
   
 

Total  $470,699.01 
 

Date Amount 
 

07/31/2025 ($38,227.60) 
08/31/2025 $458,632.32 
09/30/2025 $0.00 
  
 

Total $420,404.72 
 

 
 

Distributions 
  

Lump Sum Detail  Recurring Payment Detail 
Date Participant Type Amount 

 

09/05/2025 SANDRA SIEFKEN Lump Sum ($13,782.05) 
    
 

Total   ($13,782.05) 
 

Date Participant Amount 
 

08/01/2025 ARMSTRONG, DOUGLAS P ($375.00) 
08/01/2025 ARMSTRONG, DOUGLAS P ($1,988.88) 
08/01/2025 BECKER, A GODOY ($593.75) 
08/01/2025 BLASH JR, WILBERT ($485.08) 
08/01/2025 BLOCK, ALAN S ($375.00) 
08/01/2025 BLOCK, ALAN S ($6,935.66) 
08/01/2025 CHINKOO, HARRY ($375.00) 
08/01/2025 DANIEL, RANDY ($375.00) 
08/01/2025 DANIELS, ROGER ($375.00) 
08/01/2025 DAVILA, GUADALUPE ($1,979.18) 
08/01/2025 DEBLASIO, FRANK ($388.77) 
08/01/2025 DODDEL, BONNIE ($456.60) 
08/01/2025 FIERRO, JAMES J ($3,962.95) 
08/01/2025 GARCIA, PEDRO L ($375.00) 
08/01/2025 GARDNER, JEROME J ($1,296.05) 
08/01/2025 GIBBS, PATSY A ($1,271.48) 
08/01/2025 GURLACZ, PATRICIA A ($1,154.21) 
08/01/2025 HADLEY, BARBARA ($2,223.30) 
08/01/2025 HEMINGWAY, CHRISTIAN S ($375.00) 
08/01/2025 HILBERT, LANNIE L ($266.14) 
08/01/2025 HOPKINS, ORION ($1,051.81) 
08/01/2025 HORMILLA, LUIS E ($6,521.37) 
08/01/2025 JOHNSON, CURTIS K ($375.00) 
08/01/2025 JONASSAINT, EMMANUEL ($797.45) 
08/01/2025 KARLSSON, LINDA ($4,199.64) 
08/01/2025 LINDO, MICHAEL A ($1,395.73) 
08/01/2025 MARANTE, MARLENE ($375.00) 
08/01/2025 MORESCHI, CRAIG J ($483.59) 
08/01/2025 MORIN, BRIDGET A ($2,315.56) 
08/01/2025 ROBERTAZZI JR, JOHN ($350.00) 
08/01/2025 ROSS, JOHN S ($2,528.76) 
08/01/2025 SIMON, CYNTHIA J ($495.36) 
08/01/2025 SPINA, GABRIEL R ($1,767.39) 
08/01/2025 STUBBS, WAYNE ($716.59) 
08/01/2025 SULLIVAN, KATHRYN E ($375.00) 
08/01/2025 TOLEMAN, CANDYCE B ($517.03) 
08/01/2025 VARGAS, ADOLFO ($375.00) 
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301 S. Bronough Street 
P.O. Box 1757 
Tallahassee, FL 32302 
(800) 342 - 8112 

 
 

DRAFT:Bay Harbor Islands General 
 
 

Plan Account Statement for 07/01/2025 to 10/16/2025 

 

   
 

08/01/2025 WASSON, RONALD J. ($3,056.14) 
09/01/2025 ARMSTRONG, DOUGLAS P ($375.00) 
09/01/2025 ARMSTRONG, DOUGLAS P ($1,988.88) 
09/01/2025 BECKER, A GODOY ($593.75) 
09/01/2025 BLASH JR, WILBERT ($485.08) 
09/01/2025 BLOCK, ALAN S ($375.00) 
09/01/2025 BLOCK, ALAN S ($6,935.66) 
09/01/2025 BLOCK, ALAN S ($671.94) 
09/01/2025 CHINKOO, HARRY ($375.00) 
09/01/2025 DANIEL, RANDY ($375.00) 
09/01/2025 DANIELS, ROGER ($375.00) 
09/01/2025 DAVILA, GUADALUPE ($1,979.18) 
09/01/2025 DEBLASIO, FRANK ($388.77) 
09/01/2025 DODDEL, BONNIE ($456.60) 
09/01/2025 FIERRO, JAMES J ($3,962.95) 
09/01/2025 GARCIA, PEDRO L ($375.00) 
09/01/2025 GARDNER, JEROME J ($1,296.05) 
09/01/2025 GIBBS, PATSY A ($1,271.48) 
09/01/2025 GURLACZ, PATRICIA A ($1,154.21) 
09/01/2025 HADLEY, BARBARA ($2,223.30) 
09/01/2025 HEMINGWAY, CHRISTIAN S ($375.00) 
09/01/2025 HILBERT, LANNIE L ($266.14) 
09/01/2025 HOPKINS, ORION ($1,051.81) 
09/01/2025 HORMILLA, LUIS E ($6,521.37) 
09/01/2025 JOHNSON, CURTIS K ($375.00) 
09/01/2025 JONASSAINT, EMMANUEL ($797.45) 
09/01/2025 KARLSSON, LINDA ($4,199.64) 
09/01/2025 LINDO, MICHAEL A ($1,395.73) 
09/01/2025 MARANTE, MARLENE ($375.00) 
09/01/2025 MORESCHI, CRAIG J ($483.59) 
09/01/2025 MORIN, BRIDGET A ($2,315.56) 
09/01/2025 ROBERTAZZI JR, JOHN ($350.00) 
09/01/2025 ROSS, JOHN S ($2,528.76) 
09/01/2025 SIMON, CYNTHIA J ($495.36) 
09/01/2025 SPINA, GABRIEL R ($1,767.39) 
09/01/2025 STUBBS, WAYNE ($716.59) 
09/01/2025 SULLIVAN, KATHRYN E ($375.00) 
09/01/2025 TOLEMAN, CANDYCE B ($517.03) 
09/01/2025 VARGAS, ADOLFO ($375.00) 
09/01/2025 WASSON, RONALD J. ($3,056.14) 
10/01/2025 ARMSTRONG, DOUGLAS P ($375.00) 
10/01/2025 ARMSTRONG, DOUGLAS P ($1,988.88) 
10/01/2025 BECKER, A GODOY ($593.75) 
10/01/2025 BLASH JR, WILBERT ($485.08) 
10/01/2025 BLOCK, ALAN S ($375.00) 
10/01/2025 BLOCK, ALAN S ($6,935.66) 
10/01/2025 BLOCK, ALAN S ($335.97) 
10/01/2025 CHINKOO, HARRY ($375.00) 
10/01/2025 DANIEL, RANDY ($375.00) 
10/01/2025 DANIELS, ROGER ($375.00) 
10/01/2025 DAVILA, GUADALUPE ($1,979.18) 
10/01/2025 DODDEL, BONNIE ($456.60) 
10/01/2025 FIERRO, JAMES J ($3,962.95) 
10/01/2025 GARCIA, PEDRO L ($375.00) 
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301 S. Bronough Street 
P.O. Box 1757 
Tallahassee, FL 32302 
(800) 342 - 8112 

 
 

DRAFT:Bay Harbor Islands General 
 
 

Plan Account Statement for 07/01/2025 to 10/16/2025 

 

   
 

10/01/2025 GARDNER, JEROME J ($1,296.05) 
10/01/2025 GIBBS, PATSY A ($1,271.48) 
10/01/2025 GURLACZ, PATRICIA A ($1,154.21) 
10/01/2025 HADLEY, BARBARA ($2,223.30) 
10/01/2025 HEMINGWAY, CHRISTIAN S ($375.00) 
10/01/2025 HILBERT, LANNIE L ($266.14) 
10/01/2025 HOPKINS, ORION ($1,051.81) 
10/01/2025 HORMILLA, LUIS E ($6,521.37) 
10/01/2025 JOHNSON, CURTIS K ($375.00) 
10/01/2025 JONASSAINT, EMMANUEL ($797.45) 
10/01/2025 KARLSSON, LINDA ($4,199.64) 
10/01/2025 LINDO, MICHAEL A ($1,395.73) 
10/01/2025 MARANTE, MARLENE ($375.00) 
10/01/2025 MORESCHI, CRAIG J ($483.59) 
10/01/2025 MORIN, BRIDGET A ($2,315.56) 
10/01/2025 ROBERTAZZI JR, JOHN ($350.00) 
10/01/2025 ROSS, JOHN S ($2,528.76) 
10/01/2025 SIMON, CYNTHIA J ($495.36) 
10/01/2025 SPINA, GABRIEL R ($1,767.39) 
10/01/2025 STUBBS, WAYNE ($716.59) 
10/01/2025 SULLIVAN, KATHRYN E ($375.00) 
10/01/2025 TOLEMAN, CANDYCE B ($517.03) 
10/01/2025 VARGAS, ADOLFO ($375.00) 
10/01/2025 WASSON, RONALD J. ($3,056.14) 
   
 

Total  ($107,318.88) 
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Town of Bay Harbor Islands General and Police Employees’ Pension Plan 

FY24-25 Expense Report 

Administrative Fees 

Payee Description Amount ($) 

 DAHAB ASSOCIATES INC FOR THE PERIOD OF 

01/01/24 THRU 06/30/24 

10/01/24 THRU 12/31/24 

PER INVOICES #BH0324 

BH0624 & BH1224 

12,375.00 

 DAHAB ASSOCIATES INC  FOR THE PERIOD OF 

01/01/25 THRU 03/31/25 

PER INVOICE #BH0325 

4,125.00 

 GARCIA HAMILTON & 

ASSOCIATES 

 FOR THE PERIOD OF 

01/01/24 THRU 03/31/24 

& 10/01/24 THRU 

12/31/24 PER INVOICES 

#39309 & #40839  

10,196.24 

 GARCIA HAMILTON & 

ASSOCIATES 

 FOR THE PERIOD OF 

01/01/25 THRU 03/31/25 

5,457.91 

 GARCIA HAMILTON & 

ASSOCIATES 

FOR THE PERIOD OF 

10/01/23 - 12/31/23 & 

07/01/24 - 09/30/24 PER 

INVOICES #38932 & 40181 

10,203.36 

 GARCIA HAMILTON & 

ASSOCIATES 

Final fee 4,696.73 

 HIGHLAND CAPITAL 

MANAGEMENT  

 FOR THE PERIOD OF 

01/01/24 - 03/31/24 & 

07/01/24 - 09/30/24 PER 

INVOICES #35571 & 37043 

4,577.46 

 HIGHLAND CAPITAL 

MANAGEMENT  

 FOR THE PERIOD OF 

01/01/25 THRU 03/31/25 

PER INVOICE #39124 

2,299.50 
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 HIGHLAND CAPITAL 

MANAGEMENT  

Final Fee 2,225.41 

GLOVISTA INVESTMENTS 

LLC 

FOR THE PERIOD OF 

JANUARY 2024 THRU 

APRIL 2024 PER INVOICES 

#GLSC02A1QU2024 & 

GLSC02A2QU2024 

1,266.48 

RHUMBLINE ADVISERS FOR THE 3RD & 4TH 

QUARTER 2024 PER 

INVOICES 

#GBAYHA2024Q3 & 

GBAYHA2024Q4 

3,181.00 

Salem Trust Final Fee (Deducted from 

assets transferred to 

FMPTF) 

3,782.45 

FMPTF New Plan Set up fee 1,000.00 

FMPTF Quarterly fees 6/30/2025 10,174.01 

Administrative Fees 

Subtotal 

 75,560.55 

 

Legal 

Payee Description Amount ($) 

SUGARMAN SUSSKIND 

BRASWELL & HERRERA 

PROFESSIONAL SERVICES 

RENDERED PER INVOICE 

#194796 

2,975.00 

SUGARMAN SUSSKIND 

BRASWELL & HERRERA 

PROFESSIONAL SERVICES 

RENDERED PER INVOICE 

#195643 

750.00 

SUGARMAN SUSSKIND 

BRASWELL & HERRERA 

PROFESSIONAL SERVICES 

RENDERED PER INVOICE 

#196422 

1,475.00 

SUGARMAN SUSSKIND 

BRASWELL & HERRERA 

PROFESSIONAL SERVICES 

RENDERED PER INVOICES 

7,100.00 
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#184025 185016 189570 & 

190259 

SUGARMAN SUSSKIND 

BRASWELL & HERRERA 

PROFESSIONAL SERVICES 

RENDERED PER INVOICE 

#197276 

1,000.00 

Southern Actuarial Services INVOICES #235-0824235-

1024 235-1224583-0724 

775.00 

Southern Actuarial Services invoice #235-0525 12,500.00 

Southern Actuarial Services invoice #235-0325 450.00 

Southern Actuarial Services invoice #235-0825 1,125.00 

Southern Actuarial Services invoice #235-235-0725a 1,087.50 

Legal Subtotal  29,237.50 

 

GRAND TOTAL: $104,798.05 
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Authorization for Access to DMS Annual Report Module 
To Whom It May Concern, 

On behalf of the Town of Bay Harbor Islands Pension Plan, I hereby authorize the Florida 
League of Cities, as administrator of the Florida Municipal Pension Trust Fund (FMPTF), to 
access the Department of Management Services (DMS) annual report module for the 
purpose of filing the annual report on behalf of our pension plan. 

This authorization includes all necessary permissions to enter, update, and submit 
required information within the DMS annual report module. The Florida League of Cities is 
acting as our designated agent and administrator and is entrusted to ensure all compliance 
requirements are met in accordance with Florida law and DMS guidelines. 

Please grant the Florida League of Cities the appropriate access to perform these duties in 
a timely manner. 

If you require further verification or have any additional questions, please do not hesitate to 
contact me directly. 

Thank you for your attention to this matter. 

Sincerely, 

 

• Issac Salver, Pension Plan Chairman 
• Town of Bay Harbor Islands 

 

_________________ 

Signature 
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