
TOWN OF BAY HARBOR ISLANDS
Employees Retirement System

Board of Trustees
August 11, 2021

CALL TO ORDER: Set for 9:30 a.m.

PLEDGE OF ALLEGIANCE
ROLL CALL

1.  Discussion and approval of the October 1, 2019 actuarial valuation and reports for Town of Bay Harbor Islands 
Retirement System (General Employees and Police Officers). Mr. Chuck Carr of Southern Actuarial Services will call 
into the Retirement Board Meeting via phone or Zoom and discuss the report. Enclosed is a copy of the Actuarial 
valuation reports dated July 21, 2021. 

   
2.  Discussion of investment performance for the quarter ended June 30, 2021. Relevant reports have been provided to the 

Town of Bay Harbor Islands Retirement Board. Mr. Greg McNeillie of DAHAB Associates will be present for the 
discussion. 

   
3.  Consideration and Approval of Fiduciary Liability extension provided by the Gibson & Wirt Commercial Insurance 

Specialists to the Fiscal Year 2021­2022. Attached is filled out Fiduciary Liability extension form provided by Gibson 
&Wirt representative. 

   
CONSENT AGENDA (Items of a routine nature; any Board member may request separate consideration of any item on the consent 
agenda):

4.  Approval of the following Retirement Board Meeting Minutes:
a) May 13th, 2020 meeting minutes
b) August 12th, 2020 meeting minutes
c) November 4th, 2020 meeting minutes
d) February 10th, 2021 meeting minutes

The copies of Retirement Board Meeting minutes are attached to the Agenda. 
   
5.  Approval and ratification of invoices paid to the Retirement System Administrators after the May 23, 2021, Retirement 

Board Meeting. 

• Rhumbline Advisers – invoice # gbayha2020Q4 – dated 01/07/2021 – amount $1,313.00
• Rhumbline Advisers – invoice # gbayha2021Q1 – dated 04/09/2021 – amount $1,371.00
• Glovista Investments – invoice # glsc02a1qu2021 – dated 03/31/2021 – amount $1,185.04
• Glovista Investments – invoice #glsc02a4qu2020 – dated 04/02/2021 – amount $1,023.74
• Highland Capital        – invoice #27480                  – dated 04/02/2021 – amount $2,077.87
• Southern Actuarial Services –invoice #235­0421 – dated 04/20/2021 ­ amount $300.00 .

Total: $7,270.65

   
6.  Approval of payment of $4,125.00 to DAHAB for professional services for Quarter 3 of 2021. Copy of Invoice #BH0921 

dated on July 1st, 2021 is included. 
   
7.  Approval of payment of $5,328.76 to Garcia Hamilton and Associates for portfolio valuation services for Quarter 2, 2021. 

Copy of invoice #34072 dated July 1st, 2021 is attached. 
   
8.  Approval of payment of $2,113.20 to Highland Capital for professional services for Quarter 2 of 2021. Copy of the 

invoice #28112 dated on July 2nd, 2021 is attached. 
   



9.  Approval of payment of $1,394.00 to Rhumbline for Quarter 2, 2021 advisory fees. Copy of the invoice #gbayha2021Q2 
dated July 7th, 2021 is attached. 

   
10.  Approval of payment of $2,250.00 to the Southern Actuarial services for September 30, 2020 GASB 75 report. Copy of 

invoice number 583­0121 dated on January 4th, 2021 is attached. 
   
11.  Approval and ratification of payment of $10,000.00 to Southern Actuarial Services for Town of Bay Harbor Islands 

Employee Retirement System actuarial evaluation as of October 1, 2020. Invoice number 235­0321 dated on March 3rd, 
2021 is attached. The payment was inadvertently made on February 25th, 2021 and there is no amount due. 

   
END OF CONSENT AGENDA 

ADJOURNMENT
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AGENDA ITEM REPORT
August 11, 2021

ITEM NUMBER: 1.
  
ITEM: Discussion and approval of the October 1, 2019 actuarial valuation and reports for Town 
of Bay Harbor Islands Retirement System (General Employees and Police Officers). Mr. Chuck 
Carr of Southern Actuarial Services will call into the Retirement Board Meeting via phone or 
Zoom and discuss the report. Enclosed is a copy of the Actuarial valuation reports dated July 21, 
2021.

  
DESCRIPTION:

  
RECOMMENDED ACTION:

 
  
FINANCIAL ANALYSIS:

  
BUDGET IMPACT:

  

 
Submitted By: Peter Kajokas, Finance Director
 

 
ATTACHMENTS

1.  20val_BayHarborIslands_General
2.  20val_BayHarborIslands_Police
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AGENDA ITEM REPORT
August 11, 2021

ITEM NUMBER: 2.
  
ITEM: Discussion of investment performance for the quarter ended June 30, 2021. Relevant 
reports have been provided to the Town of Bay Harbor Islands Retirement Board. Mr. Greg 
McNeillie of DAHAB Associates will be present for the discussion.

  
DESCRIPTION:
Discussion of investment performance for the quarter ended June 30, 2021. Relevant reports 
have been provided to the Town of Bay Harbor Islands Retirement Board. Mr. Greg McNeillie 
of DAHAB Associates will be present for the discussion. 
  
RECOMMENDED ACTION:
None

 
  
FINANCIAL ANALYSIS:

  
BUDGET IMPACT:

  

 
Submitted By: Peter Kajokas, Finance Director
 

 
ATTACHMENTS

1.  2021-06 report_Bay Harbor
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AGENDA ITEM REPORT
August 11, 2021

ITEM NUMBER: 3.
  
ITEM: Consideration and Approval of Fiduciary Liability extension provided by the Gibson & 
Wirt Commercial Insurance Specialists to the Fiscal Year 2021-2022. Attached is filled out 
Fiduciary Liability extension form provided by Gibson &Wirt representative.

  
DESCRIPTION:
Consideration and Approval of Fiduciary Liability extension provided by the Gibson & Wirt 
Commercial Insurance Specialists to the Fiscal Year 2021-2022. Attached is filled out Fiduciary 
Liability extension form provided by Gibson &Wirt representative.
  
RECOMMENDED ACTION:

 
  
FINANCIAL ANALYSIS:
No impact as of right now, if the extension approved there will be estimated $5,500 cost at the 
Retirement System level.
  
BUDGET IMPACT:

  

 
Submitted By: Peter Kajokas, Finance Director
 Peter Kajokas, Finance Director

 
ATTACHMENTS

1.  Gibson & Wirt Fiduciary Liability Insurance Extension for FY 2021-2022
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AGENDA ITEM REPORT
August 11, 2021

ITEM NUMBER: 4.
  
ITEM: Approval of the following Retirement Board Meeting Minutes:
a) May 13th, 2020 meeting minutes
b) August 12th, 2020 meeting minutes
c) November 4th, 2020 meeting minutes
d) February 10th, 2021 meeting minutes

The copies of Retirement Board Meeting minutes are attached to the Agenda.

  
DESCRIPTION:

  
RECOMMENDED ACTION:

 
  
FINANCIAL ANALYSIS:

  
BUDGET IMPACT:

  

 
Submitted By: Peter Kajokas, Finance Director
 

 
ATTACHMENTS

1.  02-10-2021 Retirement Board Minutes
2.  08-12-2020 Retirement Board Minutes
3.  05-13-2020 Retirement Board Minutes
4.  11-04-2020 Retirement Board Minutes

 



TOWN OF BAY HARBOR ISLANDS
MINUTES OF A RETIREMENT BOARD MEETING

A Retirement Board Meeting was held on Wednesday, February 10th, 2021 at 9:06 a.m. in the Council 
Chambers. The meeting opened with the Pledge of Allegiance. Upon Roll call, the following Board 
Members responded: 

Board Member Lindsley Noel Board Member Marlene Siegel
Board Member Kelly Reid            

Chair Isaac Salver was absent.

1. Discussion of investment performance for the quarter ended December 31, 2020. Relevant 
reports have been provided to the Board. 

Mr. Greg McNeille, of DAHAB Associates, provided a brief report on the investment 
performance for the quarter ended December 31, 2020 as follows:
- First quarter performed better than last year.
- Concerned with litigation assuming 6%
- Out performance of last quarter 18.2%
- $24.5 Million Portfolio for the year.
- Assumption Rate - $24 Million, with $4.5 Million gain over last 10 years
- Glovista 60% range from Real Estate.
- 6.8% return in Real Estate
- Allocation, equity versus fixed slightly underweight
- 50/45 asset mix:  S&P, low cap growth, midcap, small cap, domestic equity portfolio, 

Highland Capital, Glovista, American Realty, Government Credit
- Year ended with a gross of 11.2% and a net return of 10.9%.

CONSENT AGENDA (Items of a routine nature; any Board member may request separate 
consideration of any item on the consent agenda):

2. Approval of a resolution of the Board of Trustees of the Retirement System of the Town 
of Bay Harbor Islands updating the Board Members and its Agents signature. Enclosed is 
a copy of the proposed resolution.

3. Approval of payment of $250.00 to Southern Actuarial for individual benefits 
calculations for Curtis K. Johnson. Enclosed is a copy of invoice dated November 2, 
2020.

4. Approval of payment of $562.50 to Sugarman & Susskind for professional services. 
Enclosed is a copy of invoice dated December 7, 2020.

5. Approval of payment of $4,125.00 to DAHAB Associates Inc. for consulting services 
period 10/01/2020-12/31/2020. Enclosed is a copy of invoice #BH1220 dated October 1, 
2020.

6. Approval of payment of $4,125.00 to DAHAB Associates Inc. for consulting services period 
01/01/2021-03/31/2021. Enclosed is a copy of invoice #BH0321 dated October 1, 2020.
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7. Approval of payment of $1,946.62 to Highland Capital Management, LLC for the quarter 
8. ended December 31, 2020. Enclosed is a copy of invoice #26834 dated January 2, 2021 

attached.

Marlene Marante made a motion to approve the Consent Agenda.  Board Member Lindsley seconded 
the motion, and it passed by a unanimous vote.

8.   Any other matters of concern to the Board of Trustees

Karen Russon of Salem Trust explained a request for a $780,000 retiree distribution.  She stated that 
Garcia Hamilton will be informed to raise the cash or bring money from Rhumline into the GH account for 
distribution. She will inform GH, and they will receive the funds for disbursement.  Bromline will send 
notification instead of an invoice.   A letter of directive with the process will be prepared for the finance 
Director.  

There being no further business to discuss meeting was adjourned at 9:58 a.m. 

_______________________________

CHAIR 

ATTEST 

______________________

SECRETARY



TOWN OF BAY HARBOR ISLANDS
MINUTES OF A RETIREMENT BOARD MEETING

A Retirement Board Virtual Meeting was held Wednesday, August 12th, 2020 at 9:31 A.M via the Zoom 
platform. The meeting was opened with the Pledge of Allegiance. Upon roll call, the following Board 
Members responded:

Chair Isaac Salver Board Member Kelly Reid
Board Member Marlene Siegel

1. Discussion and approval of the October 1, 2019 actuarial valuation and reports.  Mr. 
Chuck Carr of Southern Actuarial Services will be present to distribute and discuss the 
reports.

Mr. Carr reported there were no significant impact requiring an actuarial change.  There 
were pension changes to the DROP Program; no changes to the assumptions; the 
mortality table will change as FRS adopted a new table to add public safety; and increase 
in liability costs for switching table to PUP 2010 will be added on the next evaluation, 
which will have a financial impact.

2. Discussion of investment performance for the quarter ended June 30, 2020.  Relevant 
reports have been provided to the Board.  Mr. Greg McNeillie of DAHAB Associates will 
be present for the discussion.

Longer life expectancy PUP 2010, will apply to both categories, government employees and 
police.  There was a Five Hundred Thirty-Six Thousand, Two Hundred Dollars ($536,200) total 
contributions for General Employees, a $40,000 decrease.  Police Drop Program was added, 
cost neutral basis. Four Hundred Twenty-Five Thousand, Four Hundred and Twenty-Six 
Dollars ($425,426) total contribution; $25,000 increase from previous year.   There was a 3.1% 
shortfall, Police Department payroll was reduced.

3. Discussion requested by Chair Salver for the Board to consider freezing the Retirement 
Pension Plan and seek available options for a low-cost pension system.

It was the consensus of the Board to defer this item, considering all of the members were 
not present.

CONSENT AGENDA (Items of a routine nature; any Board member may request separate 
consideration of any item on the consent agenda): 

4. Approval of payment of $4,125.00 to Dahab for professional services for period 
07/01/2020 – 09/30/2020. Copy of invoice dated July 1, 2020 attached.



5.  Approval of payment of $1,086.00 to RhumbLine for Q2 2020 advisory fees. Copy of 
invoice dated July 8, 2020 attached.

6. Approval of payment of $400.00 to Southern Actuarial for individual benefits calculations 
for Marlene M. Siegel. Copy of invoice dated June 15, 2020 attached. 

7. Approval of payment of $4,566.80 to Garcia Hamilton and Associates for portfolio 
valuation services for the period 10/01/2019 – 12/31/2019. Copy of invoice #31524 dated 
January 7, 2020 attached. 

8. Approval of payment of $812.50 to Sugarman & Susskind for professional services. Copy 
of invoice dated July 7, 2020 attached.

9. Approval of payment of $1,543.28 to Highland Capital for professional services for Q2 
2020. Copy of invoice dated July 3, 2020 attached.

10. Approval of payment of $4,872.27 to Garcia Hamilton and Associates for portfolio 
valuation services for the period 04/01/2020 – 06/30/2020. Copy of invoice dated July 15, 
2020 attached. 

11. Approval of payment of $796.68 to Glovista for management fees for the second quarter 
of 2020. Copy of invoice dated June 30, 2020 attached.

12. Approval of payment of $250.00 to Southern Actuarial for service purchase calculation 
for Marcia Sanchez. Copy of invoice dated July 23, 2020 attached.

ACTION: Board Member Siegel made a motion to approve the consent agenda. Secretary Reid seconded 
the motion and it passed unanimously. 

END OF CONSENT AGENDA 

13. Any other matters of concern to the Board of Trustees. 

No other matters were discussed.

ADJOURNMENT

There being no further business to discuss meeting was adjourned at 10:46 a.m. 

_______________________________

CHAIR 

ATTEST 

______________________

SECRETARY





TOWN OF BAY HARBOR ISLANDS
MINUTES OF A RETIREMENT BOARD MEETING

A Retirement Board Virtual Meeting was held Wednesday, May 13th, 2020 at 9:35 A.M via the Zoom 
platform. The meeting was opened with the Pledge of Allegiance. Upon roll call, the following Board 
Members responded:

Chair Isaac Salver Board Member Lindsley Noel
Council Member Kelly Reid          Board Member Marlene Siegel

1. Administration of Oath of Office to Interim Town Manager Marlene Marante Siegel as 
Treasurer of the Employees Retirement System Board of Trustees per Section 16.62 of 
the Town Code.  

Deputy Town Clerk Alba Chang administered the Oath of Office to Marlene Marante 
Siegel.

2.  Discussion of investment performance for the quarter ended March 31, 2020.  Relevant 
reports have been provided to the Board.  Mr. Greg McNeillie of DAHAB Associates will 
be present for the discussion.

Greg McNeillie of DAHAB Associates presented the quarterly report of the Town Investments 
performance for the quarter ending March 31, 2020. He reported on a 3% increase in bonds and 
1.5% decrease in Fixed Income. Due to underperformance in Fixed Income, he recommended that 
$500,000 be moved from both MidCap and SmallCap, S&P 400 and S&P 600 to Fixed Income, on 
a temporary basis, until there is stability in the market.

It was the consensus of the Board for Mr. McNeillie to take such action as recommended.

CONSENT AGENDA (Items of a routine nature; any Board member may request separate 
consideration of any item on the consent agenda): 

3. Approval of the following Board Meeting Minutes: 
a. November 13, 2019
b. February 12, 2020 

4. Approval of payment of $929.68 to Glovista for portfolio valuation services for the first 
quarter of 2020. Copy of invoice dated March 31, 2020 attached.

5.  Approval of payment of $4,125.00 to Dahab for professional services for Q2 2020. Copy 
of invoice #BH0620 dated April 1, 2020 attached. 

6. Approval of payment of $895.81 to Glovista for portfolio valuation services for the 
fourth quarter of 2019. Copy of invoice dated December 31, 2019 attached.



7. Approval of payment of $4,496.84 to Garcia Hamilton and Associates for portfolio 
valuation services for Q1 2020. Copy of invoice #32237 dated April 20, 2020 attached. 

8. Approval of payment of $1,313.16 to Highland Capital for professional services for Q1 
2020. Copy of invoice #23688 dated April 4, 2020 attached.

9. Approval of payment of $1,182.00 to RhumbLine for Q4 2019 advisory fees. Copy of 
invoice dated January 7, 2020 attached.

10. Approval of payment of $1,074.00 to RhumbLine for Q1 2020 advisory fees. Copy of 
invoice dated April 6, 2020 attached. 

11. Approval of payment of $400.00 to Southern Actuarial for individual benefits 
calculations for Pablo Lima, Christian Hemingway, and Ernest Candelmo. Copy of invoice 
#235-0320 dated March 2, 2020 attached. 

12. Approval of payment of $650.00 to Southern Actuarial Services for individual benefits 
calculations for Christian Hemingway and Randy Daniel. Copy of invoice dated February 
10, 2020 attached. 

13. Approval of payment of $250.00 to Sugarman & Susskind for professional services. Copy 
of invoice dated February 10, 2020 attached.

14. Approval of payment of $250.00 to Sugarman & Susskind for professional services. Copy 
of invoice dated March 4, 2020 attached.

ACTION: Board Member Siegel made a motion to approve the consent agenda. Secretary Reid seconded 
the motion and it passed unanimously. 

END OF CONSENT AGENDA 

15. Any other matters of concern to the Board of Trustees. 

No other matters were discussed.

There being no further business to discuss meeting was adjourned at 10:12 a.m. 

_______________________________

CHAIR 

ATTEST 



______________________

SECRETARY



 

 

 
TOWN OF BAY HARBOR ISLANDS 

MINUTES OF A RETIREMENT BOARD MEETING 

 

A Retirement Board Virtual Meeting was held Wednesday, November 4, 2020 at 9:00 A.M via the Zoom 

platform. The meeting was opened with the Pledge of Allegiance. Upon roll call, the following Board 

Members responded:   

 
Chair Isaac Salver 

 Council Member Reid  Board Member Alba Chang 

 Board Member Lindsley Noel Board Member Marlene Siegel 

 
1. Administration of Oath of Office to following newly elected and appointed Board 

Members. 

 
• Town Manager Maria Lasday as Treasurer of the Board of Trustees per Section 16­62 

of the Town Code. 
• Deputy Town Clerk Alba L. Chang as General Employees Representative. 
• Captain Lindsley Noel as the Police Representative. 
 
The Oath of Office was administered to Town Manager Maria Lasday, Deputy Town 
Clerk Alba Chang, and Captain Lindsley Noel. 

 
2. Approval of retirement benefits for Marlene M. Siegel. Ms. Siegel has chosen a lump 

sum benefit in the amount of $778,169.91. Enclosed is a copy of the benefit calculation 
and Ms. Siegel’s Application for Retirement Benefit are attached. 

 
Chairman Salver made a motion to approve the lump sum benefit for Marlene M. Siegel.  
Board Member Chang seconded the motion, and it passed by a unanimous vote. 

3. Approval of retirement benefits for Lieutenant Curtis Johnson. Lt. Johnson has chosen 
a lump sum benefit in the amount of $981,125.40. Enclosed is a copy of the benefit 
calculation and Lt. Johnson's Application for Retirement Benefit. 

 
Council Member Reid made a motion to approve the lump sum retirement benefit for 
Lieutenant Curtis Johnson.  Board Member Chang seconded the motion, and it passed 
by a unanimous vote. 

 
4. Discussion of investment performance for the quarter ended September 30, 2020. 

Relevant reports have been provided to the Board. Mr. Greg McNeillie of DAHAB 
Associates will be present for the discussion. 

 
Mr. Greg McNeille gave a brief presentation on the investment performance for the 
quarter ended September 30, 2020. 

 
CONSENT AGENDA (Items of a routine nature; any Board member may request separate 
consideration of any item on the consent agenda): 
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5. Approval of signature resolution for the Retirement System’s accounts at Bank of 

America and Salem Trust. Enclosed are copies of the proposed resolution. 
 

6. Approval of payment of $5,128.29 to Garcia Hamilton and Associates for portfolio 
valuation services for the period 07/01/2020 – 09/30/2020. Enclosed is a copy of 
invoice #32742 dated October 5, 2020. 

 
7. Approval of payment of $5,433.00 to Gibson & Wirt for final of 3 installments for 

payment of bond. Enclosed is a copy of invoice #2137 dated August 3, 2020. 
 

8. Approval of payment of $954.03 to Glovista for portfolio valuation services for the 
third quarter of 2020. Enclosed is a copy of invoice dated September 30, 2020. 

 

9. Approval of payment of $1,651.24 to Highland Capital for professional services for 
the third quarter of 2020. Enclosed is a copy of invoice #26162 dated October 5, 
2020. 

 
10. Approval of payment of $1,126.00 to RhumbLine for Q3 2020 advisory fees. 

Enclosed is a copy of invoice #gbayha2020Q3 dated October 6, 2020. 
 

11. Approval of payment of $50.00 to Southern Actuarial for individual benefits 
calculations for Pedro L. Garcia. Enclosed is a copy of invoice dated August 20, 2020. 

 

12. Approval of payment of $10,000.00 to Southern Actuarial for actuarial valuation as of 
October 1, 2019. Enclosed is a copy of invoice dated July 16, 2020. 

 

13. Approval of payment of $500.00 to Southern Actuarial for individual benefits 
calculations for Marlene Siegel. Enclosed is a copy of invoice #235­0920 dated 
September 17, 2020. 

 

14. Approval of payment of $250.00 to Sugarman & Susskind for professional services. 
Enclosed is a copy of invoice dated June 8, 2020. 

 
15. Approval of payment of $562.50 to Sugarman & Susskind for professional services. 

Enclosed is a copy of invoice dated September 9, 2020. 
 

Council Member Reid made a motion to approve the Consent Agenda.  Board Member 
Noel seconded the motion, and it passed by a unanimous vote. 

 

16.          Any other matters of concern to the Board of Trustees. 
 

The International of Employees Benefit Conference was announced for December 18 

through December 12th. 
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PUBLIC COMMENT 
 
Francis Neuhut, of 1060 Kane Concourse, addressed the Board. 
 
ADJOURNMENT 
 
There being no further business to discuss meeting was adjourned at 10:07 a.m.  

        _______________________________ 

        CHAIR  

ATTEST  

______________________ 

SECRETARY 
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AGENDA ITEM REPORT
August 11, 2021

ITEM NUMBER: 5.
  
ITEM: Approval and ratification of invoices paid to the Retirement System Administrators after 
the May 23, 2021, Retirement Board Meeting. 

• Rhumbline Advisers – invoice # gbayha2020Q4 – dated 01/07/2021 – amount $1,313.00
• Rhumbline Advisers – invoice # gbayha2021Q1 – dated 04/09/2021 – amount $1,371.00
• Glovista Investments – invoice # glsc02a1qu2021 – dated 03/31/2021 – amount $1,185.04
• Glovista Investments – invoice #glsc02a4qu2020 – dated 04/02/2021 – amount $1,023.74
• Highland Capital        – invoice #27480                  – dated 04/02/2021 – amount $2,077.87
• Southern Actuarial Services –invoice #235-0421 – dated 04/20/2021 - amount $300.00 .

Total: $7,270.65

  
DESCRIPTION:
During Town of Bay Harbor Islands Retirement Board Meeting held on May 12th, 2021, the 
Finance Department was authorized to pay invoices that were not included as the Consent 
Agenda items during that meeting for no more than $10,000 and was tasked to provide the list of 
the invoices needed to be ratified at the August 11th, 2021, Retirement Board Meeting. Below is 
the list of invoices and amounts that were paid after the meeting and need to be ratified:

• Rhumbline Advisers – invoice # gbayha2020Q4 – dated 01/07/2021 – amount $1,313.00
• Rhumbline Advisers – invoice # gbayha2021Q1 – dated 04/09/2021 – amount $1,371.00
• Glovista Investments – invoice # glsc02a1qu2021 – dated 03/31/2021 – amount $1,185.04
• Glovista Investments – invoice #glsc02a4qu2020 – dated 04/02/2021 – amount $1,023.74
• Highland Capital        – invoice #27480                  – dated 04/02/2021 – amount $2,077.87
• Southern Actuarial Services –invoice #235-0421 – dated 04/20/2021 - amount $300.00   .

total amount paid: $7,270.65

  
RECOMMENDED ACTION:
Approval

 
  
FINANCIAL ANALYSIS:

  
BUDGET IMPACT:
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Submitted By: Peter Kajokas, Finance Director
 

 
ATTACHMENTS

1.  Memo - Finance Director
2.  SAS, Invoice 235-0421, $300.00 Klepser, Mark, 4.20.2021 Ratify
3.  Highland Capital, Invoice 27480, $2,077.87, 4.02.2021 Ratify - done
4.  Glovista, Invoice glsc02a4qu2020, $1,023.74, 12.31.2020 Ratify
5.  Glovista, Invoice glsc02a1qu2021, $1,185.04, 03.31.2021 Ratify
6.  Rhumbline Invoice #gbayha2021Q1 4-9-2021 Ratify
7.  Rhumbline Invoice #gbayha2020Q4 1-7-2021 Ratify

 



 

 

Date:  August 11th , 2021 

To:  Town of Bay Harbor Islands Retirement Board 

From: Peter V Kajokas CPA, MBA, Director of Finance  

RE:  Invoices to Ratify List 

 

 

During Town of Bay Harbor Islands retirement board meeting held on May 12th, 2021, the Finance 
Department was authorized to pay invoices that were not included as the Consent Agenda items 
during that meeting for no more than $10,000 and was tasked to provide the list of the invoices 
needed to be ratified at the August 11th, 2021, Retirement Board Meeting. Below is the list of 
invoices and amounts that were paid after the meeting and need to be ratified: 

• Rhumbline Advisers – invoice # gbayha2020Q4 – dated 01/07/2021 – amount $1,313.00 
• Rhumbline Advisers – invoice # gbayha2021Q1 – dated 04/09/2021 – amount $1,371.00 
• Glovista Investments – invoice # glsc02a1qu2021 – dated 03/31/2021 – amount $1,185.04 
• Glovista Investments – invoice #glsc02a4qu2020 – dated 04/02/2021 – amount $1,023.74 
• Highland Capital        – invoice #27480                  – dated 04/02/2021 – amount $2,077.87 
• Southern Actuarial Services –invoice #235-0421 – dated 04/20/2021 - amount $300.00   . 

Total:         $7,270.65 

 

Thank you,  

 

Peter V Kajokas CPA, MBA, Director of Finance 
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AGENDA ITEM REPORT
August 11, 2021

ITEM NUMBER: 6.
  
ITEM: Approval of payment of $4,125.00 to DAHAB for professional services for Quarter 3 of 
2021. Copy of Invoice #BH0921 dated on July 1st, 2021 is included.

  
DESCRIPTION:
Approval of payment of $4,125.00 to DAHAB for professional services for Quarter 3 of 2021. 
Copy of Invoice #BH0921 dated on July 1st, 2021 is included.
  
RECOMMENDED ACTION:
None

 
  
FINANCIAL ANALYSIS:
Professional management fees in the amount of $4,125.00 at Retirement System level.
  
BUDGET IMPACT:

  

 
Submitted By: Peter Kajokas, Finance Director
 Peter Kajokas, Finance Director

 
ATTACHMENTS

1.  BH0921ready
 



July 1st, 2021 Invoice # BH0921

Mr. Peter Kajokas, Finance Director
Town of Bay Harbor Islands
9665 Bay Harbor Terrace
Bay Harbor Islands, FL 33154

INVOICE
Town of Bay Harbor Islands ERS Service Type
Period: 7/1/2021 - 09/30/2021 Full Service

Fee Basis Flat Rate

Total Annual Fee:  $16,500.00

Total Fee for Billing Period:  $4,125.00

Total Amount Due:  $4,125.00

Please Remit to: Dahab Associates, Inc.
423 South Country Road
Bay Shore, NY 11706
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AGENDA ITEM REPORT
August 11, 2021

ITEM NUMBER: 7.
  
ITEM: Approval of payment of $5,328.76 to Garcia Hamilton and Associates for portfolio 
valuation services for Quarter 2, 2021. Copy of invoice #34072 dated July 1st, 2021 is attached.

  
DESCRIPTION:
Approval of payment of $5,328.76 to Garcia Hamilton and Associates for portfolio valuation 
services for Quarter 2, 2021. Copy of invoice #34072 dated July 1st, 2021 is attached.
  
RECOMMENDED ACTION:
None

 
  
FINANCIAL ANALYSIS:
Management Fees expenditure in the amount of $5,328.76 at Retirement System level.
  
BUDGET IMPACT:

  

 
Submitted By: Peter Kajokas, Finance Director
 Peter Kajokas, Finance Director

 
ATTACHMENTS

1.  Garcia Hamilton, Invoice 34072, $5,328.76, 07.01.2021
 





-1-

AGENDA ITEM REPORT
August 11, 2021

ITEM NUMBER: 8.
  
ITEM: Approval of payment of $2,113.20 to Highland Capital for professional services for 
Quarter 2 of 2021. Copy of the invoice #28112 dated on July 2nd, 2021 is attached.

  
DESCRIPTION:
Approval of payment of $2,113.20 to Highland Capital for professional services for Quarter 2 of 
2021. Copy of the invoice #28112 dated on July 2nd, 2021 is attached.
  
RECOMMENDED ACTION:
None

 
  
FINANCIAL ANALYSIS:
Professional Service expenditure in the amount of $2,113.20 will be assessed at the Retirement 
System level.
  
BUDGET IMPACT:

  

 
Submitted By: Peter Kajokas, Finance Director
 Peter Kajokas, Finance Director

 
ATTACHMENTS

1.  Highland Capital, Invoice 28112, $2,113.20, 07.02.2021
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AGENDA ITEM REPORT
August 11, 2021

ITEM NUMBER: 9.
  
ITEM: Approval of payment of $1,394.00 to Rhumbline for Quarter 2, 2021 advisory fees. 
Copy of the invoice #gbayha2021Q2 dated July 7th, 2021 is attached.

  
DESCRIPTION:
Approval of payment of $1,394.00 to Rhumbline for Quarter 2, 2021 advisory fees. Copy of the 
invoice #gbayha2021Q2 dated July 7th, 2021 is attached.
  
RECOMMENDED ACTION:
None

 
  
FINANCIAL ANALYSIS:
Advisory Fee expenditure in the amount of $1,394 will be assessed at the Retirement Board 
System level.
  
BUDGET IMPACT:

  

 
Submitted By: Peter Kajokas, Finance Director
 Peter Kajokas, Finance Director

 
ATTACHMENTS

1.  Rhumbline Invoice #gbayha2021Q1 7-7-2021
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AGENDA ITEM REPORT
August 11, 2021

ITEM NUMBER: 10.
  
ITEM: Approval of payment of $2,250.00 to the Southern Actuarial services for September 30, 
2020 GASB 75 report. Copy of invoice number 583-0121 dated on January 4th, 2021 is attached.

  
DESCRIPTION:
Approval of payment of $2,250.00 to the Southern Actuarial services for September 30, 2020 
GASB 75 report. Copy of invoice number 583-0121 dated on January 4th, 2021 is attached.
  
RECOMMENDED ACTION:
None

 
  
FINANCIAL ANALYSIS:
Professional Service expenditures in the amount of $2,250.00 assessed at the Retirement System 
level.
  
BUDGET IMPACT:

  

 
Submitted By: Peter Kajokas, Finance Director
 Peter Kajokas, Finance Director

 
ATTACHMENTS

1.  Souther Actuarial Services, Invoice #583-0121, $2,250.00, 01.04.2021
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AGENDA ITEM REPORT
August 11, 2021

ITEM NUMBER: 11.
  
ITEM: Approval and ratification of payment of $10,000.00 to Southern Actuarial Services for 
Town of Bay Harbor Islands Employee Retirement System actuarial evaluation as of October 1, 
2020. Invoice number 235-0321 dated on March 3rd, 2021 is attached. The payment was 
inadvertently made on February 25th, 2021 and there is no amount due.

  
DESCRIPTION:
Approval and ratification of payment of $10,000.00 to Southern Actuarial Services for Town of 
Bay Harbor Islands Employee Retirement System actuarial evaluation as of October 1, 2020. 
Invoice number 235-0321 dated on March 3rd, 2021 is attached. The payment was inadvertently 
made on February 25th, 2021 and there is no amount due.
  
RECOMMENDED ACTION:
None

 
  
FINANCIAL ANALYSIS:
No additional fiscal impact since the payment was inadvertently made on February 25th of 
2021. 
  
BUDGET IMPACT:

  

 
Submitted By: Peter Kajokas, Finance Director
 Peter Kajokas, Finance Director

 
ATTACHMENTS

1.  Souther Actuarial Services, Invoice #235-0321, $10,000.00, 03.03.2021
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